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(ii)
ORDINANCE NO. ____


AN ORDINANCE AUTHORIZING AND DIRECTING THE ISSUANCE, SALE AND DELIVERY OF SPECIAL SERVICE AREA NUMBER FOUR (DOWNTOWN BUSINESS DISTRICT) SPECIAL AD VALOREM TAX BONDS, SERIES 2026; AND AUTHORIZING CERTAIN OTHER DOCUMENTS AND ACTIONS IN CONNECTION THEREWITH.
									
[bookmark: _Toc238976944]	
[bookmark: _Toc238976945]
WHEREAS, the City of Belleville, Illinois (the “City”) is a home rule unit of government and political subdivision of the State of Illinois, duly created, organized and existing under and by virtue of the Constitution and laws of the State of Illinois and has all powers of home rule units as provided in Section 6 of Article VII of the Constitution of the State of Illinois, the Illinois Municipal Code and the Local Government Debt Reform Act, each as supplemented and amended; and

WHEREAS, the Special Service Area Tax Law, as supplemented and amended (the “Act”), authorizes the City to establish special service areas within its corporate limits, to levy or impose taxes upon property within such special service areas to provide special services to those areas and to pay debt incurred in order to provide those special services, and to issue bonds payable from such taxes; and

WHEREAS, pursuant to the Act, the City Council adopted an ordinance proposing the establishment of a special service area known as “Special Service Area Number Four” (“Special Service Area Four”) and held a public hearing with respect to the proposed establishment of Special Service Area Four on February 17, 2026; and

WHEREAS, no petition signed by at least 51% of the electors residing within Special Service Area Four and by at least 51% of the owners of record of the land included within the boundaries of Special Service Area Four was filed with the City Clerk within 60 days following the final adjournment of the public hearing objecting to the creation of Special Service Area Four, the issuance of special service area bonds or the provision of the special services; and

WHEREAS, on April 20, 2026, the City Council adopted Ordinance No. 9486-2026 establishing Special Service Area Four; and

WHEREAS, the City Council has determined that it is advisable, necessary and in the best interests of the City, in order to promote and protect the public health, welfare, safety and convenience of the residents of the City, to finance the costs of acquiring, constructing, renovating, maintaining and improving streets, sidewalks and parking facilities within the boundaries of Special Service Area Four, including landscaping, stormwater, lighting improvements and a new parking garage (collectively, the “Project”); and

	WHEREAS, it is necessary and for the best interests of the City that the Project be undertaken and, in order to raise the funds required for such purpose, it will be necessary for the City to borrow $1,500,000 and in evidence thereof to issue Special Service Area Number Four (Downtown Business District) Special Ad Valorem Tax Bonds, Series 2026 (the “Bonds”); and

WHEREAS, it is hereby found and determined that it is necessary and advisable and in the best interest of the City and of its inhabitants at this time to authorize the issuance and delivery of the Bonds for the purposes aforesaid as herein provided.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF BELLEVILLE, ILLINOIS, AS FOLLOWS:
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[bookmark: _Toc238976948]Section 101.	Definitions of Words and Terms	.  In addition to words and terms defined elsewhere herein, the following words and terms as used in this Ordinance shall have the following meanings:

	“Act” means the Special Service Area Tax Law, 35 ILCS 200/27-5 et seq., as supplemented and amended. 

“Bond Counsel” means Gilmore & Bell, P.C., Edwardsville, Illinois, or other attorneys or firm of attorneys with a nationally recognized standing in the field of municipal bond financing selected by the City.

	“Bond Payment Date” means any date on which principal of or interest on any Bond is payable.

	“Bond Purchase Agreement” means the Bond Purchase Agreement between the City and the Underwriter, in substantially the form attached hereto as Exhibit D.

“Bond Register” means the books for the registration, transfer and exchange of Bonds kept at the office of the Paying Agent.

	“Bonds” means the Special Service Area Number Four (Downtown Business District) Special Ad Valorem Tax Bonds, Series 2026, authorized and issued by the City pursuant to this Ordinance.

“Business Day” means a day other than a Saturday, Sunday or holiday on which the Paying Agent is scheduled in the normal course of its operations to be open to the public for conduct of its banking operations.

“City” means the City of Belleville, Illinois, and any successors or assigns.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations of the Treasury Department proposed or promulgated thereunder.
	
	“Continuing Disclosure Undertaking” means the Continuing Disclosure Undertaking made by the City, in substantially the form attached hereto as Exhibit C.

“CUSIP Number” means a nine digit number that uniquely identifies each Bond.

“Debt Service Fund” means the fund by that name referred to in Section 501 hereof.

“Defaulted Interest” means interest on any Bond which is payable but not paid on any Interest Payment Date.

“Defeasance Obligations” means any of the following obligations, if and to the extent the same are at the time legal for investment of the City’s funds:

(a)	United States Government Obligations that are not subject to redemption in advance of their maturity dates; or

(b)	obligations of any state or political subdivision of any state, the interest on which is excluded from gross income for federal income tax purposes and which meet the following conditions:

(1)	the obligations are (A) not subject to redemption prior to maturity or (B) the trustee for such obligations has been given irrevocable instructions concerning their calling and redemption and the issuer of such obligations has covenanted not to redeem such obligations other than as set forth in such instructions;

(2)	the obligations are secured by cash or United States Government Obligations that may be applied only to principal of, premium, if any, and interest payments on such obligations;

(3)	such cash and the principal of and interest on such United States Government Obligations serving as security for the obligations (plus any cash in an escrow fund) are sufficient to meet the liabilities of the obligations;

(4)	such cash and United States Government Obligations serving as security for the obligations are held in an escrow fund by an escrow agent or a trustee irrevocably in trust;

(5)	such cash and United States Government Obligations serving as security for the obligations are not available to satisfy any other claims, including those against the trustee or escrow agent; and

(6)	the obligations are rated in the same rating category or higher as United States Government Obligations by a nationally recognized rating service.

“Establishing Ordinance” means Ordinance No. 9486-2026 of the City, adopted April 20, 2026, establishing Special Service Area Four, as the same may be amended or supplemented.

“FAST Agent” means the Paying Agent when acting as agent for the Depository Trust Company in accordance with the rules established by Depository Trust Company for Fast Automated Securities Transfers.

“Federal Tax Certificate” means the Federal Tax Certificate, in substantially the form attached hereto as Exhibit E.

“Interest Payment Date” means the Stated Maturity of an installment of interest on any Bond.

“Maturity” means, when used with respect to any Bond, the date on which the principal of such Bond becomes due and payable as therein and herein provided, whether at the Stated Maturity thereof or call for redemption or otherwise.

“Ordinance” means this Ordinance adopted by the City Council of the City, authorizing the issuance of the Bonds, as amended from time to time.

“Outstanding” means, when used with reference to Bonds, as of any particular date of determination, all Bonds theretofore authenticated and delivered hereunder, except the following:

(a)	Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent for cancellation;

(b)	Bonds deemed to be paid in accordance with the provisions of Section 701 hereof; and

(c)	Bonds in exchange for or in lieu of which other Bonds have been authenticated and delivered hereunder.

“Paying Agent” means UMB Bank, N.A., a national banking association with a corporate trust office located in Kansas City, Missouri, and any successors or assigns.

“Person” means any natural person, corporation, limited liability company, partnership, joint venture, association, firm, joint‑stock company, trust, unincorporated organization, or government or any agency or political subdivision thereof or other public body.

“Project” means acquiring, constructing, renovating, maintaining and improving streets, sidewalks and parking facilities within the boundaries of Special Service Area Four, including landscaping, stormwater, lighting improvements and a new parking garage.

“Project Fund” means the fund by that name referred to in Section 501 hereof.

“Record Date” means the 15th day (whether or not a Business Day) of the calendar month next preceding such Interest Payment Date.

“Redemption Date” means the date fixed for the redemption of such Bond pursuant to the terms of this Ordinance.

“Redemption Price” means the price at which such Bond is to be redeemed pursuant to the terms of this Ordinance, including the applicable redemption premium, if any, but excluding installments of interest whose Stated Maturity is on or before the Redemption Date, which price is to be stated as a percentage of the principal amount of those Bonds to be redeemed.

“Registered Owner” means the Person in whose name such Bond is registered on the Bond Register.

“Reserve Fund” means the fund by that name created by Section 501 hereof.

“Special Record Date” means the date prior to the payment date of Defaulted Interest fixed by the Paying Agent pursuant to Section 204 hereof.

“Special Service Area Four” means Special Service Area Number Four (Downtown Business District) of the City, established pursuant to the Act and the Establishing Ordinance and described in Schedule A attached hereto.

“Special Tax” means the special ad valorem tax levied pursuant to Section 402 hereof against each lot, block, tract and parcel of taxable property within Special Service Area Four.

“Stated Maturity” means the date specified in such Bond and this Ordinance as the fixed date on which the principal of such Bond or such installment of interest is due and payable. 

	“Underwriter” means __________________, as the original purchaser of the Bonds.

“United States Government Obligations” means bonds, notes, certificates of indebtedness, treasury bills or other securities constituting direct obligations of, or obligations the principal of and interest on which are fully and unconditionally guaranteed as to full and timely payment by, the United States of America, including evidences of a direct ownership interest in future interest or principal payments on obligations issued or guaranteed by the United States of America (including the interest component of obligations of the Resolution Funding Corporation), or securities which represent an undivided interest in such obligations, which obligations are rated in the same rating category or higher as the United States of America by a nationally recognized rating service and such obligations are held in a custodial account for the City’s benefit.
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[bookmark: _Toc238976951]Section 201.	Authorization of Bonds	.  There shall be issued and hereby are authorized and directed to be issued the Special Service Area Number Four (Downtown Business District) Special Ad Valorem Tax Bonds, Series 2026 of the City in the aggregate principal amount of $1,500,000 (the “Bonds”), for the purpose of providing funds to (a) pay costs of the Project, (b) fund a debt service reserve fund, and (c) pay the costs of issuing the Bonds. 

[bookmark: _Toc238976952]	Section 202.	Description of Bonds	.  

	(a)	The Bonds shall consist of fully-registered bonds, numbered from 1 upward in order of issuance, in denominations of $5,000 or any integral multiple thereof.  The Bonds, as originally issued or issued upon transfer, exchange or substitution, shall be substantially in the form set forth in Exhibit A attached hereto, and shall be subject to registration, transfer and exchange as provided in Section 205 hereof.  

	(b)	All of the Bonds shall be dated the date of original issue and delivery, shall become due in the amounts on the Stated Maturities, subject to redemption and payment prior to their Stated Maturities as provided in Article III hereof, and shall bear interest at rates per annum, as follows:

SERIAL BONDS
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(c)	The Bonds shall bear interest at the above specified rates (computed on the basis of a 360‑day year of twelve 30‑day months) from the date thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable semiannually on January 1 and July 1 in each year, beginning on January 1, 2028.

[bookmark: _Toc238976953]Section 203.	Designation of Paying Agent	.

(a)	UMB Bank, N.A., a national banking association with a corporate trust office located in Kansas City, Missouri, is hereby designated as the City’s paying agent for the payment of principal of and interest on the Bonds and bond registrar with respect to the registration, transfer and exchange of Bonds (the “Paying Agent”).

(b)	The City will at all times maintain a Paying Agent meeting the qualifications herein described for the performance of the duties hereunder.  The City reserves the right to appoint a successor Paying Agent by (1) filing with the Paying Agent then performing such function a certified copy of the proceedings giving notice of the termination of such Paying Agent and appointing a successor, and (2) causing notice of the appointment of the successor Paying Agent to be given by first class mail to each Registered Owner.  The Paying Agent may resign upon giving written notice by first class mail to the City and the Registered Owners not less than 60 days prior to the date such resignation is to take effect.  No resignation or removal of the Paying Agent shall become effective until a successor has been appointed and has accepted the duties of Paying Agent.

(c)	Every Paying Agent appointed hereunder shall at all times be a commercial banking association or corporation or trust company organized and doing business under the laws of the United States of America or of the State of Illinois, authorized under such laws to exercise trust powers and subject to supervision or examination by federal or state regulatory authority.

(d)	The Paying Agent shall be paid its usually and customary fees and expenses for its services in connection with the Bonds.

[bookmark: _Toc238976954]Section 204.	Method and Place of Payment of Bonds	.

(a)	The principal or Redemption Price of and interest on the Bonds shall be payable in any coin or currency of the United States of America that, on the respective dates of payment thereof, is legal tender for the payment of public and private debts.

(b)	The principal or Redemption Price of each Bond shall be paid at Maturity by check or draft to the Person in whose name such Bond is registered on the Bond Register at the Maturity thereof, upon presentation and surrender of such Bond at the payment office of the Paying Agent in Kansas City, Missouri or at such other payment office designated by the Paying Agent.

(c)	The interest payable on each Bond on any Interest Payment Date shall be paid to the Registered Owner of such Bond as shown on the Bond Register at the close of business on the Record Date for such interest (1) by check or draft mailed by the Paying Agent to the address of such Registered Owner shown on the Bond Register or such other address furnished to the Paying Agent in writing by such Registered Owner or (2) by electronic transfer to such Registered Owner upon written notice signed by such Registered Owner and given to the Paying Agent not less than 15 days prior to the Record Date for such interest, containing the electronic transfer instructions including the name and address of the bank (which shall be in the continental United States), the bank’s ABA routing number, the account number to which such Registered Owner wishes to have such transfer directed and an acknowledgement that an electronic transfer fee may be applicable.

(d)	Notwithstanding the foregoing provisions of this Section, any Defaulted Interest with respect to any Bond shall cease to be payable to the Registered Owner of such Bond on the relevant Record Date and shall be payable to the Registered Owner in whose name such Bond is registered at the close of business on the Special Record Date for the payment of such Defaulted Interest, which Special Record Date shall be fixed as hereinafter specified in this paragraph.  The City shall notify the Paying Agent in writing of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment  (which date shall be at least 30 days after receipt of such notice by the Paying Agent unless the City and the Paying Agent agree to a shorter time period) and shall deposit with the Paying Agent at the time of such notice an amount of money equal to the aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the Paying Agent for such deposit prior to the date of the proposed payment.  Following receipt of such funds the Paying Agent shall fix a Special Record Date for the payment of such Defaulted Interest which shall be not more than 15 nor less than 10 days prior to the date of the proposed payment, unless the City and the Paying Agent agree to a shorter time period.  The Paying Agent shall promptly notify the City of such Special Record Date and, in the name and at the expense of the City, shall cause notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor to be mailed, by first class mail, postage prepaid, to each Registered Owner of a Bond entitled to such notice at the address of such Registered Owner as it appears on the Bond Register not less than 10 days prior to such Special Record Date.

(e)	The Paying Agent shall keep a record of payment of principal and Redemption Price of and interest paid on all Bonds and, upon the City’s written request, shall forward a copy or summary of such records to the City.

[bookmark: _Toc238976955]Section 205.	Registration, Transfer and Exchange of Bonds	.

(a)	The City covenants that, as long as any of the Bonds remain Outstanding, it will cause the Bond Register to be kept at the principal corporate trust office of the Paying Agent or such other office designated by the Paying Agent for the registration, transfer and exchange of Bonds as herein provided.  Each Bond when issued shall be registered in the name of the Registered Owner thereof on the Bond Register.

(b)	Bonds may be transferred and exchanged only on the Bond Register as provided in this Section.  Upon surrender of any Bond at the principal corporate trust office of the Paying Agent or such other office designated by the Paying Agent, the Paying Agent shall transfer or exchange such Bond for a new Bond or Bonds in any authorized denomination of the same Stated Maturity and in the same aggregate principal amount as the Bond that was presented for transfer or exchange.  Bonds presented for transfer or exchange shall be accompanied by a written instrument or instruments of transfer or authorization for exchange, in a form and with guarantee of signature satisfactory to the Paying Agent, duly executed by the Registered Owner thereof or by the Registered Owner’s duly authorized agent.

(c)	In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Paying Agent shall authenticate and deliver Bonds in accordance with the provisions of this Ordinance.  The City shall pay the reasonable fees and expenses of the Paying Agent for the registration, transfer and exchange of Bonds provided for by this Ordinance and the reasonable cost of printing a reasonable supply of registered bond blanks.  Any additional costs or fees that might be incurred in the secondary market, other than fees of the Paying Agent, are the responsibility of the Registered Owners of the Bonds.  If any Registered Owner fails to provide a correct taxpayer identification number to the Paying Agent, the Paying Agent may make a charge against such Registered Owner sufficient to pay any governmental charge required to be paid as a result of such failure.  In compliance with Section 3406 of the Code, such amount may be deducted by the Paying Agent from amounts otherwise payable to such Registered Owner hereunder or under the Bonds.

(d)	The City and the Paying Agent shall not be required (1) to register the transfer or exchange of any Bond that has been called for redemption after notice of such redemption has been mailed by the Paying Agent pursuant to Section 303 hereof and during the period of 15 days next preceding the date of mailing of such notice of redemption, or (2) to register the transfer or exchange of any Bond during a period beginning at the opening of business on the day after receiving written notice from the City of its intent to pay Defaulted Interest and ending at the close of business on the date fixed for the payment of Defaulted Interest pursuant to Section 204 hereof.

(e)	The City and the Paying Agent may deem and treat the Person in whose name any Bond is registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue or not, for the purpose of receiving payment of, or on account of, the principal or Redemption Price of and interest on said Bond and for all other purposes.  All payments so made to any such Registered Owner or upon the Registered Owner’s order shall be valid and effective to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the City nor the Paying Agent shall be affected by any notice to the contrary.

(f)	At reasonable times and under reasonable regulations established by the Paying Agent, the Bond Register may be inspected and copied by the Registered Owners of 10% or more in principal amount of the Bonds then Outstanding or any designated representative of such Registered Owners.  The authority of any designated representative of such Registered Owners must be evidenced to the satisfaction of the Paying Agent.

[bookmark: _Toc238976956]Section 206.	Execution, Registration, Authentication and Delivery of Bonds	.

(a)	Each of the Bonds, including any Bonds issued in exchange or as substitutions for the Bonds initially delivered, shall be signed by the manual or facsimile signature of the Mayor and attested by the manual or facsimile signature of the City Clerk and shall have the official seal of the City affixed or imprinted thereon.  In case any officer whose signature appears on any Bond ceases to be such officer before the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes, as if such person had remained in office until delivery.  Any Bond may be signed by such persons who at the actual time of the execution of such Bond are the proper officers to sign such Bond although at the date of such Bond such persons may not have been such officers.  

(b)	The Mayor and City Clerk are hereby authorized and directed to prepare and execute the Bonds in the manner herein specified, and, when duly executed and registered, to deliver the Bonds to the Paying Agent for authentication. 

(c)	The Bonds shall have endorsed thereon a certificate of authentication substantially in the form set forth in Exhibit A attached hereto, which shall be manually executed by an authorized signatory of the Paying Agent, but it shall not be necessary that the same signatory sign the certificate of authentication on all of the Bonds that may be issued hereunder at any one time.  No Bond shall be entitled to any security or benefit under this Ordinance or be valid or obligatory for any purpose unless and until such certificate of authentication has been duly executed by the Paying Agent.  Such executed certificate of authentication upon any Bond shall be conclusive evidence that such Bond has been duly authenticated and delivered under this Ordinance.  Upon authentication, the Paying Agent shall deliver the Bonds to or upon the order of the Underwriter, or shall hold the Bonds as “Fast Agent” for the benefit of the Beneficial Owners (as hereinafter defined), upon payment to the City of the purchase price of the Bonds.

[bookmark: _Toc238976957]Section 207.	Mutilated, Destroyed, Lost and Stolen Bonds	.

(a)	The City shall execute and, the Paying Agent shall authenticate and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same Stated Maturity and of like tenor and principal amount when the City and the Paying Agent have been furnished with the following to their satisfaction: (1) proof of ownership, (2) proof of loss or destruction or, in the case of a defaced Bond, the Bond, and (3) adequate security to indemnify the City and the Paying Agent against any loss they may suffer on account of such replacement.

(b)	If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable, the City may, in its discretion, direct the Paying Agent to pay such Bond instead of delivering a new Bond.

(c)	Upon the issuance of any new Bond under this Section, the City or the Paying Agent may require the payment by the Registered Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected therewith.

(d)	Every new Bond issued pursuant to this Section shall constitute a replacement of the City’s prior obligation, and shall be entitled to all the benefits of this Ordinance equally and ratably with all other Outstanding Bonds.

[bookmark: _Toc238976958]Section 208.	Cancellation and Destruction of Bonds Upon Payment	.  All Bonds that have been paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at or before Maturity, shall be cancelled by the Paying Agent immediately upon the payment, redemption and surrender thereof to the Paying Agent and subsequently destroyed in accordance with the customary practices of the Paying Agent.  The Paying Agent shall execute a certificate in duplicate describing the Bonds so cancelled and shall file an executed counterpart of such certificate with the City.

[bookmark: _Toc238976959]Section 209.	Preliminary and Final Official Statement	.

(a)	The Preliminary Official Statement, in the form attached hereto as Exhibit B, is hereby ratified and approved, and the final Official Statement is hereby authorized and approved by supplementing, amending and completing the Preliminary Official Statement, with such changes and additions thereto as are necessary to conform to and describe the transaction.  The Mayor is hereby authorized to execute the final Official Statement as so supplemented, amended and completed, and the use and public distribution of the final Official Statement by the Underwriter in connection with the reoffering of the Bonds is hereby authorized.  The proper officials of the City are hereby authorized to execute and deliver a certificate pertaining to such Official Statement as prescribed therein, dated as of the date of payment for and delivery of the Bonds.

(b)	For the purpose of enabling the Underwriter to comply with the requirements of Rule 15c2‑12(b)(1) of the Securities and Exchange Commission, the City hereby deems the Preliminary Official Statement to be “final” as of its date, except for the omission of such information as is permitted by Rule 15c2‑12(b)(1), and the appropriate officers of the City are hereby authorized, if requested, to provide the Underwriter a letter or certification to such effect and to take such other actions or execute such other documents as such officers in their reasonable judgment deem necessary to enable the Underwriter to comply with the requirement of such Rule.

(c)	The City agrees to provide to the Underwriter within seven business days of the date of the sale of Bonds sufficient copies of the final Official Statement to enable the Underwriter to comply with the requirements of Rule 15c2‑12(b)(4) of the Securities and Exchange Commission and with the requirements of Rule G‑32 of the Municipal Securities Rulemaking Board.

[bookmark: _Toc238976960]Section 210.	Sale of Bonds	.  The Mayor is hereby authorized to enter into the Bond Purchase Agreement, under which the City agrees to sell the Bonds to the Underwriter at a purchase price of $___________ (representing the original principal amount of the Bonds, plus net original issue premium of $___________, and less an underwriting discount of $___________) plus accrued interest, if any, upon the terms and conditions set forth therein and with such changes therein as shall be approved by the Mayor, which officer is hereby authorized to execute the Bond Purchase Agreement for and on behalf of the City, such officer’s signature thereon being conclusive evidence of his or her approval thereof.

[bookmark: _Toc238976961]Section 211.	Securities Depository	.

(a)	For purposes of this Section 211, the following terms shall have the following meanings:

“Beneficial Owner” means, whenever used with respect to a Bond, the Person in whose name such Bond is recorded as the beneficial owner of such Bond by a Participant on the records of such Participant, or such Person’s subrogee.

“Cede & Co.” means Cede & Co., the nominee of DTC, and any successor nominee of DTC with respect to the Bonds.

“DTC” means The Depository Trust Company of New York, New York.

“Participant” means any broker-dealer, bank or other financial institution for which DTC holds Bonds as securities depository.

“Representation Letter” means the representation letters from the City and the Paying Agent to DTC with respect to the Bonds.

(b)	The Bonds shall be initially issued as one single authenticated fully registered bond for each Stated Maturity.  Upon initial issuance, the ownership of such Bonds shall be registered in the Bond Register kept by the Paying Agent in the name of Cede & Co., as nominee of DTC.  The Paying Agent and the City may treat DTC (or its nominee) as the sole and exclusive owner of the Bonds registered in its name for the purposes of payment of the principal or Redemption Price of and interest on the Bonds, selecting the Bonds or portions thereof to be redeemed, giving any notice permitted or required to be given to Registered Owners of Bonds under this Ordinance, registering the transfer of Bonds, and for all other purposes whatsoever; and neither the Paying Agent nor the City shall be affected by any notice to the contrary.  Neither the Paying Agent nor the City shall have any responsibility or obligation to any Participant, any Person claiming a beneficial ownership interest in the Bonds under or through DTC or any Participant, or any other Person which is not shown on the Bond Register kept by the Paying Agent as being a Registered Owner of any Bonds, with respect to the accuracy of any records maintained by DTC or any Participant, with respect to the payment by DTC or any Participant of any amount with respect to the principal or Redemption Price of and interest on the Bonds, with respect to any notice which is permitted or required to be given to Registered Owners of Bonds under this Ordinance, with respect to the selection by DTC or any Participant of any Person to receive payment in the event of a partial redemption of the Bonds, or with respect to any consent given or other action taken by DTC as Registered Owner of the Bonds.  The Paying Agent shall pay all principal or Redemption Price of and interest on the Bonds only to Cede & Co. in accordance with the Representation Letter, and all such payments shall be valid and effective to fully satisfy and discharge the City’s obligations with respect to the principal or Redemption Price of and interest on the Bonds to the extent of the sum or sums so paid.  No Person other than DTC (or the Paying Agent as “Fast Agent”) shall receive an authenticated Bond for each separate Stated Maturity evidencing the obligation of the City to make payments of principal and interest.  Upon delivery by DTC to the Paying Agent of written notice to the effect that DTC has determined to substitute a new nominee in place of Cede & Co., the Bonds will be transferable to such new nominee in accordance with paragraph (e) hereof.

(c)	If Participants holding a majority interest in the Bonds determine that it is in the best interest of the Beneficial Owners that they be able to obtain certificated bonds, such Participants may notify DTC and the Paying Agent, whereupon DTC shall make bond certificates available.  In such event, the Bonds will be transferable in accordance with paragraph (e) hereof.  DTC may determine to discontinue providing its services with respect to the Bonds at any time by giving notice to the City and the Paying Agent and discharging its responsibilities with respect thereto under applicable law.  In such event the Bonds will be transferable in accordance with paragraph (e) hereof.

(d)	Notwithstanding any other provision of this Ordinance to the contrary, so long as any Bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect to the principal or Redemption Price of and interest on such Bond and all notices with respect to such Bond shall be made and given, respectively, to DTC as provided in the Representation Letter.

(e)	If any transfer or exchange of Bonds is permitted under paragraph (b) or (c) hereof, such transfer or exchange shall be accomplished upon receipt by the Paying Agent from the Registered Owners thereof of the Bonds to be transferred or exchanged and appropriate instruments of transfer to the permitted transferee in accordance with the provisions of this Ordinance.  If Bonds are issued to holders other than Cede & Co., its successor as nominee for DTC as holder of all the Bonds, or other securities depository as holder of all the Bonds, the provisions of this Ordinance shall also apply to all matters relating thereto, including, without limitation, the printing of such Bonds and the method of payment of the principal or Redemption Price of and interest on such Bonds.  In the event that Bonds are issued to holders other than DTC, the Paying Agent may rely on information provided by DTC or any Participant as to the names, addresses of and principal amounts held by the Beneficial Owners of the Bonds.


[bookmark: _Toc534795927][bookmark: _Toc31519588][bookmark: _Toc31519680][bookmark: _Toc32107170][bookmark: _Toc70129752][bookmark: _Toc70129814][bookmark: _Toc70297886][bookmark: _Toc70310206][bookmark: _Toc72920254][bookmark: _Toc101920131][bookmark: _Toc101920193][bookmark: _Toc105835965][bookmark: _Toc188758907][bookmark: _Toc188758998][bookmark: _Toc192056384][bookmark: _Toc273445122][bookmark: _Toc275765376][bookmark: _Toc280693681][bookmark: _Toc280700346][bookmark: _Toc283725237][bookmark: _Toc426377427][bookmark: _Toc238737556][bookmark: _Toc238976962]ARTICLE III

[bookmark: _Toc534795928][bookmark: _Toc31519589][bookmark: _Toc31519681][bookmark: _Toc32107171][bookmark: _Toc70129753][bookmark: _Toc70129815][bookmark: _Toc70297887][bookmark: _Toc70310207][bookmark: _Toc72920255][bookmark: _Toc101920132][bookmark: _Toc101920194][bookmark: _Toc105835966][bookmark: _Toc188758908][bookmark: _Toc188758999][bookmark: _Toc192056385][bookmark: _Toc273445123][bookmark: _Toc275765377][bookmark: _Toc280693682][bookmark: _Toc280700347][bookmark: _Toc283725238][bookmark: _Toc426377428][bookmark: _Toc238737557][bookmark: _Toc238976963]REDEMPTION OF BONDS

[bookmark: _Toc238976964]Section 301.	Redemption of Bonds	.  At the option of the City, the Bonds maturing on January 1, 20__ and thereafter may be called for redemption and payment prior to their Stated Maturity on January 1, 20__ and thereafter, as a whole or in part, at any time in such amount for each Stated Maturity as shall be determined by the City, at the Redemption Price of 100% of the principal amount thereof, plus accrued interest thereon to the Redemption Date. 

[bookmark: _Toc238976965]Section 302.	Selection of Bonds to Be Redeemed	.

(a)	The Paying Agent shall call Bonds for redemption and payment and shall give notice of such redemption as herein provided upon receipt by the Paying Agent at least 45 days prior to the Redemption Date of the City’s written instructions specifying the principal amount, Stated Maturities, Redemption Date and Redemption Price of the Bonds to be called for redemption.  If the Bonds are refunded more than 90 days in advance of such Redemption Date, any escrow agreement entered into by the City in connection with such refunding shall provide that such written instructions to the Paying Agent shall be given by the escrow agent on the City’s behalf not less than 45 days prior to the Redemption Date.  The Paying Agent may in its discretion waive such notice period so long as the notice requirements set forth in Section 303 are met.  

(b)	Bonds shall be redeemed only in the principal amount of $5,000 or any integral multiple thereof.  When less than all of the Outstanding Bonds are to be redeemed, such Bonds shall be redeemed in such order of their Stated Maturities as determined by the City, and Bonds of less than a full Stated Maturity shall be selected by the Paying Agent in $5,000 units of principal amount by lot or in such other equitable manner as the Paying Agent may determine.

(c)	In the case of a partial redemption of Bonds, when Bonds of denominations greater than $5,000 are then Outstanding, then for all purposes in connection with such redemption each $5,000 of face value shall be treated as though it were a separate Bond of the denomination of $5,000.  If it is determined that one or more, but not all, of the $5,000 units of face value represented by any Bond are selected for redemption, then upon notice of intention to redeem such $5,000 unit or units, the Registered Owner of such Bond or the Registered Owner’s duly authorized agent shall present and surrender such Bond to the Paying Agent (1) for payment of the Redemption Price and interest to the Redemption Date of such $5,000 unit or units of face value called for redemption, and (2) for exchange, without charge to the Registered Owner thereof, for a new Bond or Bonds of the aggregate principal amount of the unredeemed portion of the principal amount of such Bond.  If the Registered Owner of any such Bond fails to present such Bond to the Paying Agent for payment and exchange as aforesaid, such Bond shall, nevertheless, become due and payable on the Redemption Date to the extent of the $5,000 unit or units of face value called for redemption (and to that extent only).

[bookmark: _Toc238976966]Section 303.	Notice and Effect of Call for Redemption	.

(a)	Unless waived by any Registered Owner of Bonds to be redeemed, official notice of any redemption shall be given by the Paying Agent on the City’s behalf by mailing a copy of an official redemption notice by first class mail at least 30 days but not more than 60 days prior to the Redemption Date to each Registered Owner of the Bond or Bonds to be redeemed at the address shown on the Bond Register.

(b)	All official notices of redemption shall be dated and shall contain the following information:

(1)	the Redemption Date;

(2)	the Redemption Price;

(3)	if less than all Outstanding Bonds are to be redeemed, the identification number, Stated Maturity and, in the case of the partial redemption of any Bonds, the respective principal amounts of the Bonds to be redeemed;

(4)	a statement that on the Redemption Date the Redemption Price will become due and payable upon each such Bond or portion thereof called for redemption and that interest thereon shall cease to accrue from and after the Redemption Date; and

(5)	the place where such Bonds are to be surrendered for payment of the Redemption Price, which shall be the principal payment office designated by the Paying Agent.

(c)	With respect to optional redemptions, such notice may be conditioned upon moneys being on deposit with the Paying Agent on or prior to the Redemption Date in an amount sufficient to pay the Redemption Price on the Redemption Date.  If such notice is conditional and either the Paying Agent receives written notice from the City that moneys sufficient to pay the Redemption Price will not be on deposit on the Redemption Date, or such moneys are not received on the Redemption Date, then such notice shall be of no force and effect, the Paying Agent shall not redeem such Bonds and the Paying Agent shall give notice, in the same manner in which the notice of redemption was given, that such moneys were not or will not be so received and that such Bonds will not be redeemed.

(d)	Official notice of redemption having been given as aforesaid, the Bonds or portions of Bonds to be redeemed shall become due and payable on the Redemption Date, at the Redemption Price therein specified, and from and after the Redemption Date (unless the City defaults in the payment of the Redemption Price) such Bonds or portion of Bonds shall cease to bear interest.  Upon surrender of such Bonds for redemption in accordance with such notice, the Redemption Price of such Bonds shall be paid by the Paying Agent.  Installments of interest due on or prior to the Redemption Date shall be payable as herein provided for payment of interest.  Upon surrender for any partial redemption of any Bond, the Paying Agent shall prepare for the Registered Owner a new Bond or Bonds of the same Stated Maturity in the amount of the unpaid principal as provided herein.  All Bonds that have been surrendered for redemption shall be cancelled and destroyed by the Paying Agent as provided herein and shall not be reissued.

(e)	The failure of any Registered Owner to receive the foregoing notice or any defect therein shall not invalidate the effectiveness of the call for redemption.

(f)	In addition to the foregoing notice, further notice shall be given by the Paying Agent on the City’s behalf as set out below, but no defect in said further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if official notice thereof is given as above prescribed.

(1)	Each further notice of redemption given hereunder shall contain the information required above for an official notice of redemption plus (A) the CUSIP Numbers of all Bonds being redeemed; (B) the date of issue of the Bonds as originally issued; (C) the rate of interest borne by each Bond being redeemed; (D) the Stated Maturity of each Bond being redeemed; and (E) any other descriptive information needed to identify accurately the Bonds being redeemed.

(2)	Each further notice of redemption shall be sent at least one day before the mailing of notice to Registered Owners by first class, registered or certified mail or overnight delivery, as determined by the Paying Agent, to all registered securities depositories then in the business of holding substantial amounts of obligations of types comprising the Bonds and to one or more national information services that disseminate notices of redemption of obligations such as the Bonds.

(3)	Each check or other transfer of funds issued for the payment of the Redemption Price of Bonds being redeemed shall bear or have enclosed therewith the CUSIP Number of the Bonds being redeemed with the proceeds of such check or other transfer.

(g)	The Paying Agent is also directed to comply with any mandatory standards then in effect for processing redemptions of municipal securities established by the Securities and Exchange Commission.  Failure to comply with such standards shall not affect or invalidate the redemption of any Bond.
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[bookmark: _Toc238976969]Section 401.	Security for the Bonds	.  

(a)	The Bonds, together with the interest thereon, shall be special and limited obligations of the City, payable solely from (1) the Special Tax levied pursuant to Section 402 hereof against each lot, block, tract and parcel of the taxable property within Special Service Area Four, without limitation as to rate or amount, if, as and when collected, and (2) the moneys and investments on deposit in the Debt Service Fund and the Reserve Fund. The Special Tax and all moneys and investments on deposit in the Debt Service Fund and the Reserve Fund are hereby pledged to the payment of the principal of, redemption premium, if any, and interest on the Bonds.

(b)	The Bonds shall not constitute general obligations of the City, and neither the full faith and credit nor the general taxing power of the City (other than the Special Tax) shall be pledged for the payment of the Bonds, but the full faith and credit of the various lots, blocks, tracts and parcels within Special Service Area Four shall be so pledged for such payment. As provided in the Act, the Bonds shall not constitute indebtedness of the City for the purpose of any limitation imposed by law.

(c)	No Registered Owner shall have any right to compel the exercise of any taxing power of the City for the payment of the principal of or interest or premium, if any, on the Bonds, other than the levy, extension and collection of the Special Tax as provided in this Ordinance.  

[bookmark: _Toc238976970]	Section 402.	Levy and Collection of Annual Tax	.

(a)	For the purpose of providing for the payment of the principal of and interest on the Bonds as the same become due, there is hereby levied upon all of the taxable tangible property within Special Service Area Four, without limitation as to rate or amount, the following direct annual tax for each of the years that any of the Bonds are outstanding, in amounts sufficient to produce the amounts necessary for the payment of such principal and interest as the same becomes due and payable:

	
FOR THE
YEAR

	A TAX SUFFICIENT 
TO PRODUCE THE SUM OF:


	2026
	$___________ for principal and interest 

	2027
	$___________ for principal and interest 

	2028
	$___________ for principal and interest 

	2029
	$___________ for principal and interest 

	2030
	$___________ for principal and interest

	2031
	$___________ for principal and interest

	2032
	$___________ for principal and interest

	2033
	$___________ for principal and interest 

	2034
	$___________ for principal and interest 

	2035
	$___________ for principal and interest 

	2036
	$___________ for principal and interest 

	2037
	$___________ for principal and interest 

	2038
	$___________ for principal and interest 

	2039
	$___________ for principal and interest 

	2040
	$___________ for principal and interest 

	2041
	$___________ for principal and interest 

	2042
	$___________ for principal and interest 

	2043
	$___________ for principal and interest 

	2044
	$___________ for principal and interest 

	2045
	$___________ for principal and interest 


 
	(b)	If at any time the Special Tax is not collected in time to pay the principal of or interest on the Bonds when due, the City Treasurer is hereby authorized and directed to pay such principal or interest from amounts on deposit in the Reserve Fund and to deposit in the Reserve Fund the proceeds of such Special Tax when collected to restore the Reserve Fund to the amount of the Initial Reserve Deposit.  

(c)	The City covenants and agrees with the Registered Owners of the Bonds that so long as any of the Bonds remain outstanding, the City will take no action or fail to take any action which in any way would adversely affect the ability of the City to levy and collect the Special Tax and the City and its officers will comply with all present and future applicable laws in order to assure that the Special Tax will be levied, extended and collected as provided herein and deposited in the Debt Service Fund, except as set forth above in subsection (b).

[bookmark: _Toc101506452][bookmark: _Toc238976971]Section 403.	Filing of Ordinance	.  Upon the passage of this Ordinance, the City Clerk is hereby directed to file a certified copy of this Ordinance with the County Clerk of St. Clair County, Illinois, and it shall be the duty of said County Clerk to annually, in and for each of the years 2026 to 2045, inclusive, ascertain the rate necessary to produce the tax herein levied, and extend the same for collection on the tax books against all of the taxable tangible property within Special Service Area Four, in addition to and exclusive of all other taxes levied by the City in connection with other taxes levied in each of said years for general corporate purposes, in order to raise the respective amounts aforesaid and in each of said years such annual tax shall be computed, extended and collected in the same manner as now or hereafter provided by law for the computation, extension and collection of taxes for general corporate purposes of the City, and when collected, the Special Tax hereby levied shall be placed in the Debt Service Fund, except as set forth in Section 402(b) hereof.  
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ESTABLISHMENT OF FUNDS;
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[bookmark: _Toc238976974]Section 501.	Establishment of Funds	.  There have been or shall be established in the City’s treasury and shall be held and administered by the City Treasurer the following separate funds:

(a)	Debt Service Fund.

(b)	Project Fund.

(c)	Reserve Fund.

[bookmark: _Toc238976975]Section 502.	Deposit of Bond Proceeds	.  

(a)	$___________ of the net proceeds of the Bonds shall be deposited in the Project Fund and applied in accordance with Section 507 hereof.  

(b)	$20,000 of the net proceeds of the Bonds shall be deposited in the Reserve Fund and applied in accordance with Section 508 hereof.  

[bookmark: _Toc238976976]Section 503.	Application of Money in Debt Service Fund	.  All amounts paid and credited to the Debt Service Fund shall be expended and used by the City for the sole purpose of paying the principal or Redemption Price of and interest on the Bonds as and when the same become due.  The City Treasurer is authorized and directed to withdraw from the Debt Service Fund sums sufficient to pay both principal or Redemption Price of and interest on the Bonds as and when the same become due, and to forward such sums to the Paying Agent in a manner which ensures that the Paying Agent will receive immediately available funds in such amounts on or before the Business Day immediately preceding the dates when such principal or Redemption Price and interest will become due.  All money deposited with the Paying Agent shall be deemed to be deposited in accordance with and subject to all of the provisions contained in this Ordinance and shall be held in trust by the Paying Agent for the benefit of the Registered Owners of the Bonds entitled to payment from such money. 

[bookmark: _Toc238976977]Section 504.	Deposits and Investment of Money	.

(a)	Money in each of the funds created by and referred to in this Ordinance shall be deposited in a bank or banks or other legally permitted financial institutions that are members of the Federal Deposit Insurance Corporation.  All such deposits shall be continuously and adequately secured by the financial institutions holding such deposits as provided by the laws of the State of Illinois.  

(b)	Money held in any fund referred to in this Ordinance may be invested by the City Treasurer at the direction of the City Council, in accordance with this Ordinance and the Federal Tax Certificate, in legally permitted investments; provided, however, that no such investment may be made for a period extending longer than to the date when the money invested may be needed for the purpose for which such fund was created.  All earnings on any investments held in any fund shall accrue to and become a part of such fund.

[bookmark: _Toc238976978]Section 505.	Nonpresentment of Bonds	.  If any Bond is not presented for payment when the principal thereof becomes due at Maturity, if funds sufficient to pay such Bond have been made available to the Paying Agent all liability of the City to the Registered Owner thereof for the payment of such Bond shall forthwith cease, determine and be completely discharged, and thereupon it shall be the duty of the Paying Agent to hold such funds, without liability for interest thereon, for the benefit of the Registered Owner of such Bond, who shall thereafter be restricted exclusively to such funds for any claim of whatever nature on his part under this Ordinance or on, or with respect to, said Bond.  If any Bond is not presented for payment within one year following the date when such Bond becomes due at Maturity, the Paying Agent shall, without liability for interest thereon, repay to the City the funds theretofore held by it for payment of such Bond, and such Bond shall, subject to the defense of any applicable statute of limitation, thereafter be an unsecured obligation of the City, and the Registered Owner thereof shall be entitled to look only to the City for payment, and then only to the extent of the amount so repaid to it by the Paying Agent, and the City shall not be liable for any interest thereon and shall not be regarded as a trustee of such money.

[bookmark: _Toc238976979]Section 506.	Payments Due on Saturdays, Sundays and Holidays	.  In any case where a Bond Payment Date is not a Business Day, then payment of the principal, Redemption Price or interest need not be made on such Bond Payment Date but may be made on the next succeeding Business Day with the same force and effect as if made on such Bond Payment Date, and no interest shall accrue for the period after such Bond Payment Date.

[bookmark: _Toc192056398][bookmark: _Toc238976980]Section 507.	Application of Moneys in the Project Fund	.  

(a)	Moneys in the Project Fund shall be used by the City solely for the purpose of (1) paying the costs of the Project in accordance with the plans and specifications to be approved by the City Council and filed in the office of the City Clerk, including any alterations in or amendments to said plans and specifications deemed advisable by the City’s architects and engineers and approved by the City Council, and (2) paying the costs and expenses of issuing the Bonds.

(b)	The City’s Treasurer shall make withdrawals from the Project Fund upon satisfaction that such payment is being made for a purpose within the scope of this Ordinance and that the amount of such payment represents only the contract price of the property, equipment, labor, materials or service being paid for or, if such payment is not being made pursuant to an express contract, that such payment is not in excess of the reasonable value thereof.

(c)	Upon completion of the purpose for which the Bonds have been issued, any surplus remaining in the Project Fund shall be transferred to and deposited in the Debt Service Fund.  If any transfer is made to the Debt Service Fund, the City’s Treasurer shall within 30 days notify the County Clerk of the amount of the transfer and direct the County Clerk to abate taxes to be extended for the purposes of principal and interest payments on the Bonds by an equal amount to the transfer.

[bookmark: _Toc9215584][bookmark: _Toc238976981]Section 508.  Application of Money in the Reserve Fund.	 

(a)	The Reserve Fund shall be funded on the date of issuance of the Bonds by the deposit of $20,000 of the proceeds of the Bonds pursuant to Section 502 hereof (the “Initial Reserve Deposit”). 

(b)	Moneys in the Reserve Fund shall be transferred to the Debt Service Fund on any Bond Payment Date to the extent necessary for the full payment of the principal of, redemption premium, if any, and interest on the Bonds on such Bond Payment Date if sufficient moneys therefor are not available in the Debt Service Fund.  No amount held in the Reserve Fund shall be available or used to fund a deficiency (or for any other purpose) in any fund or account other than the Debt Service Fund.

(c)	Except as set forth in Section 402(b) hereof, the City shall have no obligation to replenish, restore or make any further deposit to the Reserve Fund at any time, whether following a withdrawal under subsection (b) of this Section, a decline in the value of the investments held therein, or otherwise. Without limiting the foregoing, no moneys of the City, including moneys on deposit in the general fund of the City or in any other fund or account of the City, are pledged, appropriated or otherwise required to be applied to replenish or restore the Reserve Fund to the Initial Reserve Deposit. No Registered Owner shall have any right to compel the replenishment or restoration of the Reserve Fund, or to compel the levy, extension or collection of any tax for that purpose, except as set forth in Section 402(b) hereof. 

(d)	At such time as the amounts on deposit in the Reserve Fund, together with the other amounts on deposit in the Debt Service Fund, are sufficient to pay all Bonds then Outstanding, whether at Stated Maturity or upon redemption, the amounts on deposit in the Reserve Fund shall be transferred to the Debt Service Fund and applied to such payment. 

(e)	Moneys on deposit in the Reserve Fund shall be invested in accordance with Section 504 hereof and the Federal Tax Certificate. All earnings on investments held in the Reserve Fund shall be retained in the Reserve Fund.


[bookmark: _Toc534795946][bookmark: _Toc31519607][bookmark: _Toc31519699][bookmark: _Toc32107189][bookmark: _Toc70129771][bookmark: _Toc70129833][bookmark: _Toc70297905][bookmark: _Toc70310225][bookmark: _Toc72920273][bookmark: _Toc101920150][bookmark: _Toc101920212][bookmark: _Toc105835984][bookmark: _Toc188758926][bookmark: _Toc188759017][bookmark: _Toc192056403][bookmark: _Toc273445145][bookmark: _Toc275765399][bookmark: _Toc280693703][bookmark: _Toc280700367][bookmark: _Toc283725257][bookmark: _Toc426377447][bookmark: _Toc238737576][bookmark: _Toc238976982]ARTICLE VI

[bookmark: _Toc534795947][bookmark: _Toc31519608][bookmark: _Toc31519700][bookmark: _Toc32107190][bookmark: _Toc70129772][bookmark: _Toc70129834][bookmark: _Toc70297906][bookmark: _Toc70310226][bookmark: _Toc72920274][bookmark: _Toc101920151][bookmark: _Toc101920213][bookmark: _Toc105835985][bookmark: _Toc188758927][bookmark: _Toc188759018][bookmark: _Toc192056404][bookmark: _Toc273445146][bookmark: _Toc275765400][bookmark: _Toc280693704][bookmark: _Toc280700368][bookmark: _Toc283725258][bookmark: _Toc426377448][bookmark: _Toc238737577][bookmark: _Toc238976983]REMEDIES

[bookmark: _Toc238976984]Section 601.	Remedies	.  The provisions of this Ordinance, including the covenants and agreements herein contained, shall constitute a contract between the City and the Registered Owners of the Bonds, and the Registered Owner or Owners of not less than 10% in principal amount of the Bonds at the time Outstanding shall have the right for the equal benefit and protection of all Registered Owners of Bonds similarly situated:

(a)	by mandamus or other suit, action or proceedings at law or in equity to enforce the rights of such Registered Owner or Owners against the City and its officers, agents and employees, and to require and compel duties and obligations required by the provisions of this Ordinance or by the constitution and laws of the State of Illinois;

(b)	by suit, action or other proceedings in equity or at law to require the City, its officers, agents and employees to account as if they were the trustees of an express trust; and

(c)	by suit, action or other proceedings in equity or at law to enjoin any acts or things which may be unlawful or in violation of the rights of the Registered Owners of the Bonds.

[bookmark: _Toc238976985]Section 602.	Limitation on Rights of Registered Owners	.  The covenants and agreements of the City contained herein and in the Bonds shall be for the equal benefit, protection and security of the legal owners of any or all of the Bonds.  All of the Bonds shall be of equal rank and without preference or priority of one Bond over any other Bond in the application of the funds herein pledged to the payment of the principal of and the interest on the Bonds, or otherwise, except as to rate of interest, or date of Maturity or right of prior redemption as provided in this Ordinance.  No one or more Registered Owners secured hereby shall have any right in any manner whatever by his or their action to affect, disturb or prejudice the security granted and provided for herein, or to enforce any right hereunder, except in the manner herein provided, and all proceedings at law or in equity shall be instituted, had and maintained for the equal benefit of all Registered Owners of such Outstanding Bonds.

[bookmark: _Toc238976986]Section 603.	Remedies Cumulative	.  No remedy conferred herein upon the Registered Owners is intended to be exclusive of any other remedy, but each such remedy shall be cumulative and in addition to every other remedy and may be exercised without exhausting and without regard to any other remedy conferred herein.  No waiver of any default or breach of duty or contract by the Registered Owner of any Bond shall extend to or affect any subsequent default or breach of duty or contract or shall impair any rights or remedies consequent thereon.  No delay or omission of any Registered Owner to exercise any right or power accruing upon any default shall impair any such right or power or shall be construed to be a waiver of any such default or acquiescence therein.  Every substantive right and every remedy conferred upon the Registered Owners of the Bonds by this Ordinance may be enforced and exercised from time to time and as often as may be deemed expedient.  If any suit, action or proceedings taken by any Registered Owner on account of any default or to enforce any right or exercise any remedy has been discontinued or abandoned for any reason, or has been determined adversely to such Registered Owner, then, and in every such case, the City and the Registered Owners of the Bonds shall be restored to their former positions and rights hereunder, respectively, and all rights, remedies, powers and duties of the Registered Owners shall continue as if no such suit, action or other proceedings had been brought or taken.

[bookmark: _Toc238976987]	Section 604.	Exception for Continuing Disclosure	.  This Article VI shall not apply to Section 805 hereof regarding the City’s continuing disclosure obligations, and Registered Owners shall have no remedies for enforcement of said obligations other than the remedies provided for in Section 805 hereof and the Continuing Disclosure Undertaking.


[bookmark: _Toc534795951][bookmark: _Toc31519612][bookmark: _Toc31519704][bookmark: _Toc32107194][bookmark: _Toc70129776][bookmark: _Toc70129838][bookmark: _Toc70297910][bookmark: _Toc70310231][bookmark: _Toc72920279][bookmark: _Toc101920156][bookmark: _Toc101920218][bookmark: _Toc105835990][bookmark: _Toc188758932][bookmark: _Toc188759023][bookmark: _Toc192056409][bookmark: _Toc273445151][bookmark: _Toc275765405][bookmark: _Toc280693709][bookmark: _Toc280700373][bookmark: _Toc283725263][bookmark: _Toc426377453][bookmark: _Toc238737582][bookmark: _Toc238976988]ARTICLE VII

[bookmark: _Toc534795952][bookmark: _Toc31519613][bookmark: _Toc31519705][bookmark: _Toc32107195][bookmark: _Toc70129777][bookmark: _Toc70129839][bookmark: _Toc70297911][bookmark: _Toc70310232][bookmark: _Toc72920280][bookmark: _Toc101920157][bookmark: _Toc101920219][bookmark: _Toc105835991][bookmark: _Toc188758933][bookmark: _Toc188759024][bookmark: _Toc192056410][bookmark: _Toc273445152][bookmark: _Toc275765406][bookmark: _Toc280693710][bookmark: _Toc280700374][bookmark: _Toc283725264][bookmark: _Toc426377454][bookmark: _Toc238737583][bookmark: _Toc238976989]DEFEASANCE

[bookmark: _Toc238976990]Section 701.	Defeasance	.

(a)	When any or all of the Bonds or scheduled interest payments thereon have been paid and discharged, then the requirements contained in this Ordinance and all rights and benefits granted hereby shall terminate with respect to the Bonds or scheduled interest payments thereon so paid and discharged.  Bonds or scheduled interest payments thereon shall be deemed to have been paid and discharged within the meaning of this Ordinance if there has been deposited with the Paying Agent, or other commercial bank or trust company having full trust powers, at or prior to the Stated Maturity or Redemption Date of said Bonds or the interest payments thereon, in trust for and irrevocably appropriated thereto, money and/or Defeasance Obligations which, together with the interest to be earned on any such Defeasance Obligations, will be sufficient for the payment of the principal of and redemption premium, if any, on said Bonds and/or interest accrued to the Stated Maturity or Redemption Date, or if default in such payment has occurred on such date, then to the date of the tender of such payments; provided, however, that if any such Bonds are to be redeemed prior to their Stated Maturity, (1) the City has elected to redeem such Bonds, and (2) either notice of such redemption has been given, or the City has given irrevocable instructions, or shall have provided for an escrow agent to give irrevocable instructions, to the Paying Agent to give such notice of redemption in compliance with Section 302(a) hereof.  If the Bonds are refunded more than 90 days in advance of such Redemption Date, any escrow agreement entered into by the City in connection with such refunding shall provide that such written instructions to the Paying Agent shall be given by the escrow agent on the City’s behalf not less than 45 days prior to the Redemption Date.

(b)	Any money and Defeasance Obligations that at any time shall be deposited with the Paying Agent or other commercial bank or trust company by or on behalf of the City, for the purpose of paying and discharging any of the Bonds, or the interest payments thereon, shall be and are hereby assigned, transferred and set over to the Paying Agent or other bank or trust company in trust for the respective Registered Owners of the Bonds, and such money shall be and is hereby irrevocably appropriated to the payment and discharge thereof.  All money and Defeasance Obligations deposited with the Paying Agent or other bank or trust company shall be deemed to be deposited in accordance with and subject to all of the provisions of this Ordinance.

(c)	To accomplish a defeasance of the principal of the Bonds or scheduled interest payments thereon when the City will rely on interest to be earned on any Defeasance Obligations deposited as described in paragraph (a) above, the City shall cause to be delivered to the Paying Agent (i) a report of an independent firm of nationally recognized certified public accountants verifying the sufficiency of the escrow established to pay the Bonds in full at Maturity, (ii) an escrow deposit agreement and (iii) an opinion of Bond Counsel to the effect that the Bonds are no longer “Outstanding” under this Ordinance.  Bonds shall be deemed “Outstanding” under this Ordinance unless and until they are in fact paid and retired or the criteria of this Section are met.


[bookmark: _Toc534795954][bookmark: _Toc31519615][bookmark: _Toc31519707][bookmark: _Toc32107197][bookmark: _Toc70129779][bookmark: _Toc70129841][bookmark: _Toc70297913][bookmark: _Toc70310234][bookmark: _Toc72920282][bookmark: _Toc101920159][bookmark: _Toc101920221][bookmark: _Toc105835993][bookmark: _Toc188758935][bookmark: _Toc188759026][bookmark: _Toc192056412][bookmark: _Toc273445154][bookmark: _Toc275765408][bookmark: _Toc280693712][bookmark: _Toc280700376][bookmark: _Toc283725266][bookmark: _Toc426377456][bookmark: _Toc238737585][bookmark: _Toc238976991]ARTICLE VIII

[bookmark: _Toc534795955][bookmark: _Toc31519616][bookmark: _Toc31519708][bookmark: _Toc32107198][bookmark: _Toc70129780][bookmark: _Toc70129842][bookmark: _Toc70297914][bookmark: _Toc70310235][bookmark: _Toc72920283][bookmark: _Toc101920160][bookmark: _Toc101920222][bookmark: _Toc105835994][bookmark: _Toc188758936][bookmark: _Toc188759027][bookmark: _Toc192056413][bookmark: _Toc273445155][bookmark: _Toc275765409][bookmark: _Toc280693713][bookmark: _Toc280700377][bookmark: _Toc283725267][bookmark: _Toc426377457][bookmark: _Toc238737586][bookmark: _Toc238976992]MISCELLANEOUS PROVISIONS

[bookmark: _Toc238976993]Section 801.	Tax Covenants	.

(a)	The City covenants and agrees that (1) it will comply with all applicable provisions of the Code, including Sections 103 and 141 through 150, necessary to maintain the exclusion from federal gross income of the interest on the Bonds, and (2) it will not use or permit the use of any proceeds of Bonds or any other funds of the City, nor take or permit any other action, or fail to take any action, which would adversely affect the exclusion from federal gross income of the interest on the Bonds.  The City will also adopt such other ordinances or resolutions and take such other actions as may be necessary to comply with the Code and with other applicable future law, in order to ensure that the interest on the Bonds will remain excluded from federal gross income, to the extent any such actions can be taken by the City.

(b)	The City covenants and agrees that (1) it will use the proceeds of the Bonds as soon as practicable and with all reasonable dispatch for the purposes for which the Bonds are issued, and (2) it will not invest or directly or indirectly use or permit the use of any proceeds of the Bonds or any other funds of the City in any manner, or take or omit to take any action, that would cause the Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the Code.

(c)	The City covenants and agrees that it will pay or provide for the payment from time to time of all rebatable arbitrage to the United States pursuant to Section 148(f) of the Code and the Federal Tax Certificate.  This covenant shall survive payment in full or defeasance of the Bonds.  The Federal Tax Certificate may be amended or replaced if, in the opinion of Bond Counsel, such amendment or replacement will not adversely affect the exclusion from federal gross income of the interest on the Bonds.

(d)	The City covenants and agrees that it will not use any portion of the proceeds of the Bonds, including any investment income earned on such proceeds, directly or indirectly, (1) in a manner that would cause any Bond to be a “private activity bond” within the meaning of Section 141(a) of the Code, or (2) to make or finance a loan to any Person.

(e)	The foregoing covenants shall remain in full force and effect notwithstanding the defeasance of the Bonds pursuant to Article VII hereof or any other provision of this Ordinance, until the final maturity date of all Bonds Outstanding.

	(f)	The City also covenants and agrees to comply with all provisions and requirements of the Federal Tax Certificate, which is hereby approved and incorporated herein, with such changes therein as shall be approved by the Mayor, which officer is hereby authorized to execute the Federal Tax Certificate for and on behalf of the City, such officer’s signature thereon being conclusive evidence of his approval thereof.  

[bookmark: _Toc238976994]Section 802.	Reserved	.

[bookmark: _Toc238976995]Section 803.	Amendments	.

(a)	The rights and duties of the City and the Registered Owners, and the terms and provisions of the Bonds or of this Ordinance, may be amended or modified at any time in any respect by Ordinance of the City with the written consent of the Registered Owners of not less than a majority in principal amount of the Bonds then Outstanding, such consent to be evidenced by an instrument or instruments executed by such Registered Owners and duly acknowledged or proved in the manner of a deed to be recorded, and such instrument or instruments shall be filed with the City Clerk.  No such modification or alteration may:

(1)	extend the maturity of any payment of principal or interest due upon any Bond;

(2)	alter the optional Redemption Date of any Bond;

(3)	effect a reduction in the amount which the City is required to pay as principal of or interest on any Bond;

(4)	permit preference or priority of any Bond over any other Bond; or

(5)	reduce the percentage in principal amount of Bonds required for the written consent to any modification or alteration of the provisions of this Ordinance.

(b)	Any provision of the Bonds or of this Ordinance may, however, be amended or modified by Ordinance duly adopted by the governing body of the City at any time in any legal respect with the written consent of the Registered Owners of all of the Bonds at the time Outstanding.

(c)	Without notice to or the consent of any Registered Owners, the City may amend or supplement this Ordinance for the purpose of curing any formal defect, omission, inconsistency or ambiguity therein or in connection with any other change therein which is not materially adverse to the interests of the Registered Owners.

(d)	Every amendment or modification of the provisions of the Bonds or of this Ordinance, to which the written consent of the Registered Owners is given, as above provided, shall be expressed in an ordinance adopted by the governing body of the City amending or supplementing the provisions of this Ordinance and shall be deemed to be a part of this Ordinance.  A certified copy of every such amendatory or supplemental ordinance if any, and a certified copy of this Ordinance shall always be kept on file in the office of the City Clerk and shall be made available for inspection by the Registered Owner of any Bond or a prospective purchaser or owner of any Bond authorized by this Ordinance, and upon payment of the reasonable cost of preparing the same, a certified copy of any such amendatory or supplemental ordinance or of this Ordinance will be sent by the City Clerk to any such Registered Owner or prospective Registered Owner.

(e)	Any and all modifications made in the manner hereinabove provided shall not become effective until there has been filed with the City Clerk a copy of the Ordinance of the City hereinabove provided for, duly certified, as well as proof of any required consent to such modification by the Registered Owners of the Bonds then Outstanding.  It shall not be necessary to note on any of the Outstanding Bonds any reference to such amendment or modification.

(f)	The City shall furnish to the Paying Agent a copy of any amendment to the Bonds or this Ordinance which affects the duties or obligations of the Paying Agent under this Ordinance.

[bookmark: _Toc238976996]Section 804.	Notices, Consents and Other Instruments by Registered Owners	.

(a)	Any notice, consent, request, direction, approval or other instrument to be signed and executed by the Registered Owners may be in any number of concurrent writings of similar tenor and may be signed or executed by such Registered Owners in person or by agent appointed in writing.  Proof of the execution of any such instrument or of the writing appointing any such agent and of the ownership of Bonds (other than the assignment of the ownership of a Bond as provided for in the form of Bond set forth in Exhibit A) if made in the following manner, shall be sufficient for any of the purposes of this Ordinance, and shall be conclusive in favor of the City and the Paying Agent with regard to any action taken, suffered or omitted under any such instrument, namely:

(1)	The fact and date of the execution by any Person of any such instrument may be proved by a certificate of any officer in any jurisdiction who by law has power to take acknowledgments within such jurisdiction that the Person signing such instrument acknowledged before such officer the execution thereof, or by affidavit of any witness to such execution.

(2)	The fact of ownership of Bonds, the amount or amounts, numbers and other identification of Bonds, and the date of holding the same shall be proved by the Bond Register.

(b)	In determining whether the Registered Owners of the requisite principal amount of Bonds Outstanding have given any request, demand, authorization, direction, notice, consent or waiver under this Ordinance, Bonds owned by the City shall be disregarded and deemed not to be Outstanding under this Ordinance, except that, in determining whether the Registered Owners shall be protected in relying upon any such request, demand, authorization, direction, notice, consent or waiver, only Bonds which the Registered Owners know to be so owned shall be so disregarded.  Notwithstanding the foregoing, Bonds so owned which have been pledged in good faith shall not be disregarded as aforesaid if the pledgee establishes to the satisfaction of the Registered Owners the pledgee’s right so to act with respect to such Bonds and that the pledgee is not the City.

[bookmark: _Toc238976997]Section 805.	Continuing Disclosure	.  The City hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Undertaking upon the terms and conditions set forth therein and with such changes therein as shall be approved by the Mayor, which officer is hereby authorized to execute the Continuing Disclosure Undertaking for and on the City’s behalf, such officer’s signature thereon being conclusive evidence of his or her approval thereof.  Upon the City’s failure to comply with the Continuing Disclosure Undertaking, any Registered Owner may take such actions as may be necessary and appropriate, including seeking mandate or specific performance by court order, to cause the City to comply with its obligations under this Section.

[bookmark: _Toc238976998]Section 806.	Further Authority	.  The officers of the City, including the Mayor, the City Treasurer, the City Clerk and the Finance Director, are hereby authorized and directed to execute all documents and take such actions as they may deem necessary or advisable in order to carry out and perform the purposes of this Ordinance and to make ministerial alterations, changes or additions in the foregoing agreements, statements, instruments and other documents herein approved, authorized and confirmed which they may approve, and the execution or taking of such action shall be conclusive evidence of such necessity or advisability.

[bookmark: _Toc238976999]Section 807.	Parties Interested Herein	.  Nothing in this Ordinance expressed or implied is intended or shall be construed to confer upon, or to give to, any Person or entity, other than the City, the Paying Agent and the Registered Owners of the Bonds, any right, remedy or claim under or by reason of this Ordinance or any covenant, condition or stipulation thereof, and all covenants, stipulations, promises and agreements in this Ordinance contained by and on behalf of the City shall be for the sole and exclusive benefit of the City, the Paying Agent and the Registered Owners of the Bonds.

[bookmark: _Toc238977000]Section 808.	Severability	.  If any section or other part of this Ordinance is for any reason held invalid, the invalidity thereof shall not affect the validity of the other provisions of this Ordinance.

[bookmark: _Toc238977001]Section 809.	Governing Law	.  This Ordinance shall be governed exclusively by and construed in accordance with the applicable laws of the State of Illinois.

[bookmark: _Toc238977002]Section 810.	Effective Date	.  This Ordinance shall take effect and be in full force immediately after its passage by the City Council and approval by the Mayor.

	


PASSED by the City Council of the City of Belleville, Illinois on this 2nd day of November, 2026 on the following roll call vote:

	
	AYE
	NAY

	
	
	

	Bryan Whitaker
	_____
	_____

	Lillian Schneider
	_____
	_____

	Carmen Duco
	_____
	_____

	Gigi Dowling Urban
	_____
	_____

	Kent Randle 
	_____
	_____

	Scott Ferguson
	_____
	_____

	Johnnie Anthony
	_____
	_____

	Raffi Ovian
	_____
	_____

	Jeffrey Collier
	_____
	_____

	Kathy Kaiser
	_____
	_____

	Dr. Mary Stiehl
	_____
	_____

	Chris Rothweiler
	_____
	_____

	Phillip Elmore
	_____
	_____

	Dennis Weygandt
	_____
	_____

	Nora Sullivan
	_____
	_____

	Kara Osthoff
	
	








	APPROVED by the Mayor of the City of Belleville, Illinois this 2nd day of November, 2026.


ATTEST:					APPROVED:



											
City Clerk					Mayor



(SEAL)



-1-
SCHEDULE A
TO ORDINANCE
[bookmark: _Toc238977003]
DESCRIPTION OF SPECIAL SERVICE AREA FOUR


	Special Service Area Four is situated in the City of Belleville, St. Clair County, Illinois and its boundaries are described as follows:

Starting from a point at the intersection of the centerlines of North Oak Street and East “B” Street, then Westerly along the centerline of “B” Street to its intersection with Richland Creek.

Then Southwesterly along the centerline of Richland Creek to its intersection with the centerline of West Main Street.

Then Easterly along the centerline of West Main Street to its intersection with the centerline of South 6th Street.

Then Southward along the centerline of South 6th Street to its intersection with the centerline of West Lincoln Street.

Then Easterly along the centerline of Lincoln Street and its Easterly projection to its intersection with the Southerly projection of the centerline of South Oak Street.

Then Northward along the centerline and projection of the centerline of South Oak Street to its intersection with the centerline of East Main Street.

Then Easterly along the centerline of East Main Street to its intersection with the centerline of North Oak Street.

Then Northward along the centerline of North Oak Street to its intersection with the centerline of East “B” Street, to the point of beginning.


The tax index numbers of properties located in Special Service Area Four are as follows:

	08-21.0-432-006
	08-22.0-346-012
	08-22.0-342-010
	08-22.0-334-014

	08-21.0-432-012
	08-22.0-347-001
	08-22.0-338-001
	08-22.0-334-019

	08-21.0-432-018
	08-22.0-347-027
	08-22.0-338-002
	08-22.0-334-020

	08-21.0-443-013
	08-22.0-347-028
	08-22.0-338-003
	08-22.0-334-021

	08-21.0-443-014
	08-22.0-347-031
	08-22.0-338-004
	08-22.0-334-022

	08-21.0-443-027
	08-22.0-348-085
	08-22.0-338-005
	08-22.0-334-023

	08-21.0-443-028
	08-22.0-348-086
	08-22.0-338-006
	08-22.0-334-024

	08-21.0-443-029
	08-22.0-348-007
	08-22.0-338-051
	08-22.0-334-027

	08-21.0-443-030
	08-22.0-348-010
	08-22.0-338-017
	08-22.0-334-028

	08-21.0-443-031
	08-22.0-348-011
	08-22.0-338-018
	08-22.0-334-029

	08-21.0-443-035
	08-22.0-345-033
	08-22.0-338-050
	08-22.0-334-030

	08-21.0-443-036
	08-22.0-339-050
	08-22.0-338-023
	08-22.0-334-031

	08-21.0-443-039
	08-22.0-334-049
	08-22.0-338-024
	08-22.0-334-032

	08-21.0-443-040
	08-22.0-346-005
	08-22.0-338-027
	08-22.0-334-033

	08-21.0-443-041
	08-22.0-339-045
	08-22.0-338-029
	08-22.0-334-034

	08-21.0-443-044
	08-22.0-352-001
	08-22.0-338-030
	08-22.0-334-036

	08-21.0-443-045
	08-22.0-352-002
	08-22.0-338-031
	08-22.0-334-037

	08-21.0-443-046
	08-22.0-352-003
	08-22.0-338-032
	08-22.0-334-038

	08-21.0-443-047
	08-22.0-352-004
	08-22.0-338-033
	08-22.0-334-039

	08-21.0-443-048
	08-22.0-352-005
	08-22.0-338-034
	08-22.0-334-040

	08-21.0-443-049
	08-22.0-340-002
	08-22.0-338-052
	08-22.0-334-042

	08-21.0-443-050
	08-22.0-340-025
	08-22.0-338-043
	08-22.0-334-046

	08-21.0-442-001
	08-22.0-340-004
	08-22.0-338-044
	08-22.0-334-050

	08-21.0-442-003
	08-22.0-340-008
	08-22.0-338-047
	08-22.0-334-051

	08-21.0-442-004
	08-22.0-340-009
	08-22.0-338-048
	08-22.0-335-001

	08-21.0-442-012
	08-22.0-340-024
	08-22.0-338-049
	08-22.0-335-002

	08-21.0-442-013
	08-22.0-340-013
	08-22.0-336-010
	08-22.0-335-003

	08-21.0-442-016
	08-22.0-340-014
	08-22.0-336-011
	08-22.0-335-004

	08-21.0-442-017
	08-22.0-340-015
	08-22.0-336-012
	08-22.0-335-020

	08-21.0-442-018
	08-22.0-340-016
	08-22.0-336-013
	08-22.0-335-009

	08-21.0-443-001
	08-22.0-340-017
	08-22.0-336-014
	08-22.0-335-010

	08-21.0-443-002
	08-22.0-340-018
	08-22.0-336-015
	08-22.0-335-011

	08-22.0-351-001
	08-22.0-340-019
	08-22.0-336-016
	08-22.0-335-014

	08-22.0-335-019
	08-22.0-340-020
	08-22.0-336-017
	08-22.0-335-015

	08-22.0-337-009
	08-22.0-340-021
	08-22.0-336-018
	08-22.0-335-016

	08-22.0-337-013
	08-22.0-340-023
	08-22.0-336-024
	08-22.0-335-017

	08-22.0-337-015
	08-22.0-340-022
	08-22.0-336-029
	08-22.0-335-018

	08-22.0-339-044
	08-22.0-341-008
	08-22.0-336-030
	08-21.0-445-003

	08-22.0-342-014
	08-22.0-341-010
	08-22.0-336-032
	08-21.0-445-008

	08-22.0-342-018
	08-22.0-341-011
	08-22.0-336-033
	08-21.0-445-009

	08-22.0-342-020
	08-22.0-341-013
	08-22.0-336-034
	08-21.0-445-010

	08-22.0-342-026
	08-22.0-341-017
	08-22.0-334-001
	08-21.0-445-011

	08-22.0-345-032
	08-22.0-341-018
	08-22.0-334-005
	08-21.0-445-012

	08-22.0-345-029
	08-22.0-341-019
	08-22.0-334-006
	08-21.0-445-013

	08-22.0-346-001
	08-22.0-342-001
	08-22.0-341-009
	08-21.0-445-017

	08-21.0-445-018
	08-21.0-439-026
	08-21.0-434-007
	08-21.0-441-062

	08-21.0-445-019
	08-21.0-430-007
	08-21.0-434-008
	08-21.0-441-096

	08-21.0-445-020
	08-21.0-430-008
	08-21.0-434-009
	08-21.0-441-088

	08-21.0-445-021
	08-21.0-430-018
	08-21.0-435-005
	08-21.0-441-090

	08-21.0-445-022
	08-21.0-430-025
	08-21.0-435-006
	08-21.0-441-091

	08-21.0-445-023
	08-21.0-431-008
	08-21.0-435-007
	08-21.0-441-092

	08-21.0-445-024
	08-21.0-431-009
	08-21.0-435-010
	08-21.0-441-097

	08-21.0-445-026
	08-21.0-431-017
	08-21.0-435-011
	08-21.0-441-094

	08-21.0-445-028
	08-21.0-431-018
	08-21.0-435-012
	08-21.0-444-020

	08-21.0-445-047
	08-21.0-437-001
	08-21.0-435-013
	08-21.0-446-045

	08-21.0-445-035
	08-21.0-437-002
	08-21.0-435-014
	08-21.0-446-053

	08-21.0-445-036
	08-21.0-437-003
	08-21.0-435-034
	08-21.0-446-057

	08-21.0-445-037
	08-21.0-437-004
	08-21.0-435-018
	08-21.0-446-058

	08-21.0-445-046
	08-21.0-437-005
	08-21.0-435-019
	08-21.0-447-010

	08-21.0-445-042
	08-21.0-437-006
	08-21.0-435-020
	08-21.0-447-024

	08-21.0-445-044
	08-21.0-437-007
	08-21.0-435-021
	08-21.0-448-001

	08-21.0-445-040
	08-21.0-437-009
	08-21.0-435-022
	08-21.0-448-026

	08-21.0-445-041
	08-21.0-437-010
	08-21.0-435-023
	08-21.0-449-001

	08-22.0-328-008
	08-21.0-437-011
	08-21.0-435-024
	08-21.0-449-002

	08-22.0-328-018
	08-21.0-437-012
	08-21.0-435-025
	08-21.0-449-003

	08-22.0-328-023
	08-21.0-437-013
	08-21.0-435-032
	08-21.0-449-004

	08-22.0-328-024
	08-21.0-437-014
	08-21.0-435-030
	08-21.0-449-005

	08-22.0-329-011
	08-21.0-437-024
	08-21.0-435-031
	08-21.0-449-006

	08-22.0-333-001
	08-21.0-437-025
	08-21.0-436-006
	08-21.0-449-007

	08-22.0-333-002
	08-21.0-437-027
	08-21.0-436-007
	08-21.0-449-015

	08-22.0-333-008
	08-21.0-437-032
	08-21.0-436-020
	08-21.0-450-001

	08-22.0-333-009
	08-21.0-437-035
	08-21.0-436-021
	08-21.0-450-008

	08-22.0-333-014
	08-21.0-437-036
	08-21.0-436-022
	08-21.0-450-032

	08-22.0-333-016
	08-21.0-437-037
	08-21.0-436-027
	08-21.0-450-033

	08-22.0-333-017
	08-21.0-437-038
	08-21.0-436-032
	08-21.0-450-034

	08-22.0-333-018
	08-21.0-437-039
	08-21.0-436-033
	08-21.0-450-035

	08-22.0-333-019
	08-21.0-437-040
	08-21.0-436-038
	08-21.0-450-036

	08-22.0-333-020
	08-21.0-437-041
	08-21.0-436-039
	08-22.0-327-014

	08-22.0-333-027
	08-21.0-437-042
	08-21.0-436-041
	08-22.0-327-026

	08-22.0-333-028
	08-21.0-438-034
	08-21.0-436-042
	08-21.0-443-012

	08-22.0-333-029
	08-21.0-331-010
	08-21.0-436-043
	08-22.0-339-032

	08-22.0-333-030
	08-21.0-402-043
	08-21.0-436-045
	08-22.0-339-033

	08-22.0-333-031
	08-21.0-423-034
	08-21.0-436-046
	08-22.0-339-034

	08-22.0-333-032
	08-21.0-424-014
	08-21.0-436-049
	08-22.0-339-037

	08-22.0-333-033
	08-21.0-424-015
	08-21.0-436-050
	08-22.0-338-041

	08-22.0-333-034
	08-21.0-424-016
	08-21.0-441-001
	08-22.0-338-042

	08-22.0-333-035
	08-21.0-424-017
	08-21.0-441-004
	08-22.0-338-028

	08-22.0-333-036
	08-21.0-424-019
	08-21.0-441-005
	08-22.0-344-033

	08-22.0-333-038
	08-21.0-429-015
	08-21.0-441-052
	08-21.0-436-047

	08-22.0-333-040
	08-21.0-433-001
	08-21.0-441-053
	08-21.0-436-048

	08-22.0-333-041
	08-21.0-433-006
	08-21.0-441-056
	08-21.0-442-002

	08-22.0-333-042
	08-21.0-433-007
	08-21.0-441-057
	

	08-21.0-439-027
	08-21.0-434-005
	08-21.0-441-059
	

	08-21.0-439-028
	08-21.0-434-006
	08-21.0-441-060
	

	08-21.0-439-026
	08-21.0-434-007
	08-21.0-441-061
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(FORM OF BONDS)

EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE (DESCRIBED HEREIN), THIS GLOBAL BOND MAY BE TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER NOMINEE OF THE SECURITIES DEPOSITORY (DESCRIBED HEREIN) OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A NOMINEE OF A SUCCESSOR SECURITIES DEPOSITORY.


UNITED STATES OF AMERICA
STATE OF ILLINOIS

Registered	Registered
No. _____	$__________


CITY OF BELLEVILLE, ILLINOIS

SPECIAL SERVICE AREA NUMBER FOUR (DOWNTOWN BUSINESS DISTRICT) 
SPECIAL AD VALOREM TAX BOND
SERIES 2026


	Interest Rate
	Maturity Date
	Dated Date
	CUSIP Number

	
	
	
	

	
	January 1, 20___
	November __, 2026
	




	REGISTERED OWNER:	CEDE & CO.

	PRINCIPAL AMOUNT:	_________________________________________ DOLLARS


THE CITY OF BELLEVILLE, ILLINOIS, a home rule city and political subdivision of the State of Illinois (the “City”), for value received, hereby acknowledges itself to be indebted and promises to pay to the registered owner shown above, or registered assigns, the principal amount shown above on the maturity date shown above unless called for redemption prior to said maturity date, and to pay interest thereon at the interest rate per annum shown above (computed on the basis of a 360‑day year of twelve 30‑day months) from the Dated Date shown above or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable semiannually on January 1 and July 1 in each year, beginning on January 1, 2028, until said principal amount has been paid.

	The principal or Redemption Price of this Bond shall be paid at maturity or upon earlier redemption by check or draft to the Person in whose name this Bond is registered on the Bond Register (hereinafter defined) at the maturity or Redemption Date thereof, upon presentation and surrender of this Bond at the payment office of UMB Bank, N.A. (the “Paying Agent”), in Kansas City, Missouri, or such other payment office designated by the Paying Agent.  The interest payable on this Bond on any Interest Payment Date shall be paid to the Person in whose name this Bond is registered on the registration books maintained by the Paying Agent (the “Bond Register”) at the close of business on the Record Date for such interest, which shall be the 15th day (whether or not a business day) of the calendar month next preceding the Interest Payment Date.  Such interest shall be payable (a) by check or draft mailed by the Paying Agent to the address of such Registered Owner shown on the Bond Register or such other address furnished to the Paying Agent in writing by such Registered Owner or (b) by electronic transfer to such Registered Owner upon written notice signed by such Registered Owner and given to the Paying Agent not less than 15 days prior to the Record Date for such interest, containing the electronic transfer instructions including the name and address of the bank (which shall be in the continental United States), its ABA routing number, the account number to which such Registered Owner wishes to have such transfer directed and an acknowledgement that an electronic transfer fee may be applicable.  The principal or Redemption Price of and interest on the Bonds shall be payable by check or draft in any coin or currency that, on the respective dates of payment thereof, is legal tender for the payment of public and private debts.

This Bond is one of an authorized series of bonds of the City designated “Special Service Area Number Four (Downtown Business District) Special Ad Valorem Tax Bonds, Series 2026,” aggregating the principal amount of $1,500,000 (the “Bonds”), issued by the City for the purpose of (1) acquiring, constructing, renovating, maintaining and improving streets, sidewalks and parking facilities within the boundaries of Special Service Area Four, including landscaping, stormwater, lighting improvements and a new parking garage, (2) funding a Reserve Fund, and (3) paying costs of issuing the Bonds, under the authority of and in full compliance with the constitution and laws of the State of Illinois and an ordinance duly passed (the “Ordinance”) and proceedings duly and legally had by the governing body of the City.  Capitalized terms used herein and not otherwise defined herein shall have the meanings assigned to such terms in the Ordinance.

At the option of the City, the Bonds maturing on January 1, 20__ and thereafter may be redeemed and paid prior to maturity on January 1, 20__ and thereafter, as a whole or in part, at any time in such order of maturity as directed by the City (Bonds of less than a full maturity to be selected in multiples of $5,000 principal amount by lot or in such other equitable manner as the Paying Agent shall designate) at the Redemption Price of 100% of the principal amount thereof, plus accrued interest thereon to the Redemption Date.

Notice of redemption, unless waived, is to be given by the Paying Agent by mailing an official redemption notice by first class mail at least 30 days but not more than 60 days prior to the Redemption Date to each Registered Owner of the Bond or Bonds to be redeemed at the address shown on the Bond Register maintained by the Paying Agent.  Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds to be redeemed shall, on the Redemption Date, become due and payable at the Redemption Price therein specified, and from and after such date (unless the City defaults in the payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest.

The Bonds are special and limited obligations of the City, payable solely from the special ad valorem tax levied against each lot, block, tract and parcel of taxable property within Special Service Area Four, without limitation as to rate or amount (the “Special Tax”), if, as and when collected, and from the moneys and investments on deposit in the Debt Service Fund and the Reserve Fund established under the Ordinance, and not otherwise.  The Bonds are not general obligations of the City, and neither the full faith and credit nor the general taxing power of the City (other than the Special Tax levied in respect of Special Service Area Four), the State of Illinois or any political subdivision of the State of Illinois is pledged to the payment of the Bonds.

The Bonds are issuable in the form of fully registered Bonds in the denominations of $5,000 or any integral multiple thereof.

The Bonds are being issued by means of a book-entry system with no physical distribution of bond certificates to be made except as provided in the Ordinance.  One Bond certificate with respect to each date on which the Bonds are stated to mature, registered in the nominee name of the Depository Trust Company, New York, New York (the “Securities Depository”), is being issued and required to be deposited with the Securities Depository and immobilized in its custody or in the custody of the Paying Agent as its agent.  The book-entry system will evidence positions held in the Bonds by the Securities Depository’s participants, beneficial ownership of the Bonds in authorized denominations being evidenced in the records of such participants.  Transfers of ownership shall be effected on the records of the Securities Depository and its participants.  The Paying Agent and the City will recognize the Securities Depository nominee, while the Registered Owner of this Bond, as the owner of this Bond for all purposes, including (1) payments of principal of, redemption premium, if any, and interest on, this Bond, (2) notices and (3) voting.  Transfers of principal, interest and any redemption premium payments to participants of the Securities Depository will be the responsibility of such participants and other nominees of such beneficial owners.  The Paying Agent and the City will not be responsible or liable for such transfers of payments or for maintaining, supervising or reviewing the records maintained by the Securities Depository, the Securities Depository nominee, its participants or persons acting through such participants.  While the Securities Depository nominee is the owner of this Bond, notwithstanding the provision hereinabove contained, payments of principal of and interest on this Bond shall be made in accordance with existing arrangements between the Paying Agent and the City.

EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE, THIS GLOBAL BOND MAY BE TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER NOMINEE OF THE SECURITIES DEPOSITORY OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A NOMINEE OF A SUCCESSOR SECURITIES DEPOSITORY.

This Bond may be transferred or exchanged, as provided in the Ordinance, only on the Bond Register kept for that purpose at the principal payment office of the Paying Agent, upon surrender of this Bond together with a written instrument of transfer or authorization for exchange satisfactory to the Paying Agent duly executed by the Registered Owner or the Registered Owner’s duly authorized agent, and thereupon a new Bond or Bonds in any authorized denomination of the same maturity and in the same aggregate principal amount shall be issued to the transferee in exchange therefor as provided in the Ordinance and upon payment of the charges therein prescribed.  The City and the Paying Agent may deem and treat the Person in whose name this Bond is registered on the Bond Register as the absolute owner hereof for the purpose of receiving payment of, or on account of, the principal or Redemption Price hereof and interest due hereon and for all other purposes.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Ordinance until the Certificate of Authentication hereon has been executed by the Paying Agent.


IT IS HEREBY DECLARED AND CERTIFIED that all acts, conditions and things required to be done and to exist precedent to and in the issuance of the Bonds have been done and performed and do exist in due and regular form and manner as required by the constitution and laws of the State of Illinois; that a direct annual tax upon all taxable tangible property situated within Special Service Area Four has been levied for the purpose of paying the principal of and interest on the Bonds when due; and that, as provided in the Special Service Area Tax Law, the Bonds do not constitute indebtedness of the City for the purpose of any limitation imposed by law.

	IN WITNESS WHEREOF, THE CITY OF BELLEVILLE, ILLINOIS, has caused this Bond to be executed by the manual or facsimile signature of its Mayor and attested by the manual or facsimile signature of its City Clerk and its official seal to be affixed or imprinted hereon. 


CERTIFICATE OF AUTHENTICATION		CITY OF BELLEVILLE, ILLINOIS

This Bond is one of the Bonds
of the issue described in the
within‑mentioned Ordinance.				By: ___________________________________
Mayor
Registration Date:  ____________________


UMB BANK, N.A.,					(Seal)
Paying Agent
ATTEST:


By	________________________________		_______________________________________
	Authorized Signatory				City Clerk








ASSIGNMENT


FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

____________________________________________________________________________________
Print or Type Name, Address and Social Security Number
or other Taxpayer Identification Number of Transferee

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints ____________________ agent to transfer the within Bond on the books kept by the Paying Agent for the registration thereof, with full power of substitution in the premises.


Dated:  ____________________			_______________________________________
NOTICE:  The signature to this assignment must correspond with the name of the Registered Owner as it appears upon the face of the within Bond in every particular.

Medallion Signature Guarantee:
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PRELIMINARY OFFICIAL STATEMENT


[On file in the Office of the City Clerk.]
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CONTINUING DISCLOSURE UNDERTAKING


[On file in the Office of the City Clerk.]
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BOND PURCHASE AGREEMENT


[On file in the Office of the City Clerk.]
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FEDERAL TAX CERTIFICATE


[On file in the Office of the City Clerk.]
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STATE OF ILLINOIS		)
		)  SS.
COUNTY OF ST. CLAIR		)

	I, the undersigned, do hereby certify that I am the duly qualified and acting City Clerk of the City of Belleville, Illinois, and as such officer I am the keeper of the records and files of the City Council of said City.

I do further certify that the foregoing constitutes a full, true and complete copy of an ordinance adopted by the City Council of the City on November 2, 2026, entitled:

AN ORDINANCE AUTHORIZING AND DIRECTING THE ISSUANCE, SALE AND DELIVERY OF SPECIAL SERVICE AREA NUMBER FOUR (DOWNTOWN BUSINESS DISTRICT) SPECIAL AD VALOREM TAX BONDS, SERIES 2026; AND AUTHORIZING CERTAIN OTHER DOCUMENTS AND ACTIONS IN CONNECTION THEREWITH.

	I do further certify that the deliberations of the City Council of said City on the adoption of said ordinance were taken openly; that the vote on the adoption of said ordinance was taken openly; that said meeting was held at a specified time and place convenient to the public; that notice of said meeting was duly given to all news media requesting such notice; that an agenda for said meeting was posted at the location where said meeting was held and at the principal office of the City Council of said City at least 48 hours in advance of the holding of said meeting on a day other than a Saturday, a Sunday or a legal holiday for municipalities in the State of Illinois; that said agenda contained a specific reference to said ordinance; and that said meeting was called and held in strict accordance with the provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions of the Illinois Municipal Code, as amended, and that said City Council has complied with all of the applicable provisions of said Act, said Code and its procedural rules in the adoption of said ordinance.

	IN WITNESS WHEREOF, I have hereunto affixed my official signature and the seal of said City, this 12th day of November, 2026.


_________________________________
City Clerk, City of Belleville, Illinois
(SEAL)
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